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1. This question paper consists of 2 parts: 
 PART A (20 marks) : TWENTY (20) multiple choice questions. Answers are to be shaded in the 

Multiple Choice Answer Sheet provided. 
 PART B (80 marks) : FOUR (4) structure-type questions. Answers are to be written in the 

Answer Booklet provided. 
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examination hall. 

4. Only ballpoint pens are allowed to be used in answering the questions, with the exception of 
multiple choice questions, where 2B pencils are to be used. 
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PART B   : STRUCTURE-TYPE QUESTIONS (80 MARKS) 
INSTRUCTION(S) : Answer all FOUR (4) questions. Write your answers in the Answer   
  Booklet(s) provided.  

 

 

Question 1 

 

The following table shows the demand and supply schedule for coconuts. 

 

Price 

(RM/ton) 

Quantity 

demanded 

(tons) 

Quantity 

supplied 

(tons) 

12 8 21 

11 12 19 

10 16 16 

9 20 13 

8 24 10 

7 28 7 

6 32 4 

5 36 0 

 

 

a)  Using the graph paper, draw the market demand and supply curves for the coconuts. 

                                                                                                                                                            (8 marks) 

b)  What are the equilibrium price and equilibrium quantity of the coconuts? 

                                                                                                                                                            (4 marks) 

c)  If the price of the coconuts is RM8, there will be a _______of ________ tons. 

                                                                                                                                                            (4 marks) 

d) If the price of the coconuts is RM12, there will be a _______ of _______tons. 

                                                                                                                                                            (4 marks) 

                                                                                                                                              [Total: 20 marks] 
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Question 2 

 

a) Using the graph explain the law of diminishing marginal utility. 

                                                                                                                                                          (10 marks) 

 

The following table shows the marginal utility of goods A, B and C. The prices of goods A, B and C are 

RM4, RM3, and RM2, respectively. The consumer’s income is RM30. 

 

Quantity 

consumed 

MUA MUB MUC 

1 45 80 22 

2 40 70 20 

3 25 60 18 

4 20 50 16 

5 16 40 14 

6 12 30 12 

7 9 20 10 

8 6 10 8 

9 4 0 6 

10 2 0 4 

 

b) Calculate the marginal utility per ringgit of goods A, B and C. 

                                                                                                                                                            (6 marks) 

c) What is the combination of goods that yields maximum satisfaction to the consumer? 

                                                                                                                                                            (4 marks) 

                                                                                                                                              [Total: 20 marks] 

Question 3 

 

a) Distinguish between Gross Domestic Product and Gross National Product. 

                                                                                                                                                            (4 marks) 

b) Briefly explain the THREE (3) approaches in calculating Gross Domestic Product. 

                                                                                                                                                            (6 marks) 

c) Identify the FIVE (5) types of money. 

                                                                                                                                                          (10 marks) 

                                                                                                                                              [Total: 20 marks] 
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Question 4 

 

a) Differentiate public and private goods with examples. 

                                                                                                                                                            (6 marks) 

b) Discuss the THREE (3) classification of taxation. 

                                                                                                                                                            (6 marks) 

c) Describe TWO (2) advantages and TWO (2) disadvantages of direct and indirect taxes. 

                                                                                                                                                            (8 marks) 

                                                                                                                                              [Total: 20 marks] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

END OF EXAM PAPER 

 


